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7.3  Amount of an Annuity
Annuity: A series of equal

where

  Last June 30, Nigel decided to save for a trip when he graduates.  StarƟng 
next June 30, and for each of the following 3 years, he plans to deposit $700 
into an account that pays 4.5%/a, compounded annually.  How much money 
will Nigel have accumulated when he makes the last deposit into this annuity?

June 30 June 30 June 30 June 30 June 30

How much is each deposit worth at the end of the 4 years? 
How much money in total did Nigel accumulate?
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, ,

In annuities N = number of

= choose END
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(Graphing Calculator 4-6)


